EXCHANGE STABILIZATION FUND
STATEMENT OF FINANCIAL POSITION, p
AS OF DECEMBER 31, 2006

ASSETS

Special Drawing Rights
Special Drawing Rights Holdings
Accrued interest receivable on Special Drawing Rights holdings

Total Special Drawing Rights

US Government Securities
Investments in US Government Securities
Accrued interest receivable on U.S. Gov't Securities

Total US Government Securities

European Euros
Deposits with Official Institutions
Securities:
Held outright
Held under repurchase agreements
Accrued interest receivable on Euro investments

Total European Euros

Japanese Yen
Deposits with official institutions
Securities
Accrued interest on Yen investments

Total Japanese Yen

TOTAL ASSETS

LIABILITIES AND CAPITAL

Liabilities
Special Drawing Rights Certificates
Special Drawing Rights Allocations
Accrued charges payable on SDR Allocations
Accrued interest on charges payable on SDR Allocations
Due to Treasury
Unearned Income and Advances

TOTAL LIABILITIES
Capital
Capital Account

Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

8,870,086,592.23
59,973,936.51

15,884,168,350.40

6,195,367,123.35

3,973,668,372.27
2,212,335,354.26
128,055,306.65

2,601,412,721.95
5,345,024,810.57
5,636,130.52

2,200,000,000.00
7,370,852,932.00
50,001,745.60

8,930,060,528.74

15,884,168,350.40

12,509,426,156.53

7,952,073,663.04

$45,275,728,698.71

200,000,000.00
35,454,874,021.11

$ 9,620,854,677.60

35,654,874,021.11

$45,275,728,698.71




EXCHANGE STABILIZATION FUND
STATEMENT OF FINANCIAL POSITION, p
AS OF DECEMBER 31, 2006

Current Month
INCOME and EXPENSE
Special Drawing Rights
Net interest (charges) on Special Drawing Rights 5,155,671.66
Net gain (loss) on SDR valuation (3,335,302.58)

U.S. Government securities
Interest earned on U.S. Government Securities 67,191,914.22

Foreign Exchange

Fiscal Year

14,887,402.40
27,866,631.97

207,367,475.10

109,100,808.50
410,861,542.46

Interest earned on Foreign Currency Denominated Assets 38,432,111.61
Net gain (loss) on Foreign Exchange valuation (299,231,492.59)
Net Income (Loss) (191,787,097.68)

770,083,860.43

p preliminary




p preliminary

Sensitive
Unclassified

EXCHANGE STABILIZATION FUND
NOTES TO THE FINANCIAL STATEMENTS, p
AS OF DECEMBER 31, 2006

1. The Exchange Stabilization Fund carries several long-term instruments in its portfolio. Some of these
instruments may have been purchased at a premium and others may have been purchased at a discount.
These instruments are reported at cost. Cost is reflected as a face amount paid for the instrument plus
Premiums (which are amortized) and discounts (which accrete) are allocated to expense (amortization
expense) and revenue, respectively, over the life of the instrument.

2. Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to
reflect fluctuations in market exchange rates. These fluctuations in market exchange rates are reported i
the Statement of Income as "Net gain (loss) on valuation." This gain or loss is unrealized to the

Exchange Stabilization Fund until such time as the Fund sells the currency
3. The ESF had an exchange stabilization agreement with Mexico for $3,000 million; this agreement was

renewed in December 2004 for an additional year. No drawings were outstanding under this agreement.



